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Securities News

CAMBODIA: Acleda bank’s AFT hold 8.6M shares by end-July

Acleda Financial Trust (AFT), has bought 8.63 million listed shares of Acleda Bank Plc on
Cambodia Securities Exchange (CSX) as of July 31, 2023, according to the bank’s bourse filing
on August 1.AFT is a successor of the Acleda NGO, the legitimate owner of the accumulated
donor equity capital. Kim Sophanita, director of CSX Securities Market Operations
Department, told The Post that the AFT’s filing is an update of its investment progress of
ACLEDA Bank in an effort to show its commitment and continuation of their 5-year investment
plan, as announced in February 2022.“The continuation of the AFT investment plan would
help correct the supply and demand mismatch and improve the share price accordingly,
whether to increase the price or reduce the price drop,” she said. While there is no
shareholding limit in Cambodia, there are some requirements on information disclosure and
prior approval from the regulator when the shareholding “reaches a certain limit”. For
example, information disclosure is needed when a person becomes a substantial shareholder
(equity ownership of 5% or more) and prior approval for when a person wants to become a
controlling shareholder (30 % or more shareholding). In May 2020, Acleda became the first
commercial bank in Cambodia to list on the CSX, raising proceeds of $17.5 million. As of June
27, 2023, eight stocks listed on the Main Board bourse while two listed on the Growth Board
— raising a combined capital of $124 million. Additionally, $323.5 million worth of corporate
bonds have been issued on the CSX. (Phnompenh post)
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Business & Economic News

CAMBODIA: Acleda Bank’s profit declines 17% in first half

The total income or net profit of the publicly listed commercial bank Acleda Bank Plc has
decreased nearly 17 % to approximately $65.7 million in the first 6 months of 2023 from more
than $83.61 million in the same period of last year, according to the bank’s financial report
released on Cambodia’s stock exchange. The financial report for the January-June period of
2023 released on Tuesday on the Cambodia Securities Exchange (CSX) pointed out that Acleda
Bank has generated interest income of about $372 million, a 15.53 % increase from the same
period of 2022, while the interest expense has risen nearly 61 % to $158.42 million from about
$98.46 million. “Following the requirement of regulation related to the loan reclassifications,
and in order to withstand and absorb all risks which would have an impact on loans and
advances to customers, especially deriving from the pandemic, the bank increases the
expected credit losses of the loans and advances,” CSX’s release pointed out. However, the
release further pointed out that with the increase in customer confidence in Acleda Bank and
its subsidiaries, the deposit as of June 2023 grew to $6.9 billion which increased by $892.12
million or 14.86 % from June 2022. The expected credit losses of the loans and advances by
$6.83 million compared to the end of March 2023, according to the release. From January to
June this year, Acleda Bank—listed on CSX on May 25, 2020 with more than issued 4.34 million
shares—has paid about $17.55 million of taxes—a 26 % decrease from a little bit more than
$22.1 million compared to the same period of 2022—to the government, according to the
financial statements ended June 30, 2023.Acleda Bank has paid more than $135.55 million on
general and administrative expenses in the first 6 months of this year, which has very slightly
decreased from approximately $135.6 million compared to the same period of last year,
according to the financial statements were approved on August 7, 2023, by Chhay Soeun,
Chairman of Acleda Bank. The total assets of Acleda Bank have increased more than 4.65 % to
$9.45 billion in the first 6 months ended June 30, 2023, from about $9.03 billion in the full
period of last year, according to the financial statements. The bank’s total assets with high
values include loans and advances—S$6.5 billion, and deposits and placements with other
banks—$1.36 billion. (Khmer time)

CAMBODIA: Kingdom earns $917M from rice exports

Cambodia earned $917.37 million from the exports of rice and paddy in the first 7 months of
the year, according to a report by the Cambodia Rice Federation (CRF), recently. Song Saran,
Chairman of the Board of CRF, said on Saturday that paddy exports stood at $663.51 million
and milled rice exports touched $253.86 million during the period. “After India stopped rice
exports, the price of rice and paddy has risen, approximately by 20 %, making local farmers
very happy with their crop yield,” Saran said. He added that even otherwise the price of rice
and paddy exported to the international market increased every year
and this year there was an increase of 4-5 % before the export ban by India. According to the
report, Cambodia’s milled rice has reached almost 52 % of the planned export of 700,000 tons.
So far, the country exported 362,708 tons to 52 different destinations with Europe, mainland
China and its autonomous regions being the top destinations. The data showed that Cambodia
exported 2,498,586 tons of paddy. Only 60 % exported through the formal process with
documents from competent authorities. He stressed the importance of controlling informal
exports to Vietnam. It is also necessary to strengthen the export volume so that local rice mills
can maintain the supply chain in the next few months until the harvest season arrives in
November. Lun Yeng, Secretary General of CRF told Khmer Times that Vietnam usually imports
milled white rice from India and then re-export them but India’s recent ban on milled non-
basmati rice led to a rice shortage in Vietnam. “Vietnam, our neighboring country with a huge
population, has since increased the purchase from Cambodia,” he said. Speaking with Khmer
Times, a business expert who does not want to be name indicated that the new policy of India
has affected the price of paddy and rice in many countries across the world. He, however, said
that it would have a positive effect on Cambodia’s paddy and milled rice known for their good
quality, as many counties that depended on India for rice imports in the past have now turned
to the Kingdom. (Khmer time)
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CAMBODIA: Cambodia promotes the establishment of an association to develop the silk
sector

Cambodia promotes the establishment of local silk associations such as the Samrong District
Silk Association in Takeo Province, the Khmer Handicraft Centre Association in Kampong Thom
Province, the Viseth Tevy Silk Sector Development Association, the Women Weaver Silk
Support and Development Association, as well as promoting the use of Khmer silk products to
local and foreign customers by organizing silk events in Siem Reap. In this regard, Mao Thora,
Secretary of State of the Ministry of Commerce, organized a meeting between the Committee
for the Promotion and Development of the Cambodian Silk Sector (SDC) and the International
Silk Federation (ISU) with the private sector last weekend. To develop the sector, Thora joined
the International Silk Federation (ISU) and established cooperation in Hangzhou, China,
sending SDC members for training sessions and annual meetings. In addition, he has studied
creating a Cambodian silk collective brand to promote Khmer silk products and protect Khmer
silk products from counterfeit silk products. The Ministry of Commerce has been seeking
cooperation with private sector partners and NGO development partners to address priority
issues and develop key priority projects for support and development. Mr. Zhang Quoting,
President of the International Silk Federation, discussed the International Silk Alliance, ISU
support, and Cambodia’s Ministry of Commerce’s silk sector policy. He also mentioned
Cathaya’s partnership with ISU to establish the International Silk Association, initiated by the
Ministry of Industry of the People’s Republic of China, focusing on the cultivation and
cultivation of her larvae. He asked SDC to become a member of the International Silk
Association and plans to invest in additional sectors in Cambodia. Taking this opportunity, he
requested the facilitation of the Ministry of Commerce to discuss with the Cambodian
Chamber of Commerce, General Department of Customs and Excise (Cambodia) and the
Council for the Development of Cambodia (CDC) in the future. (Khmer time)

CAMBODIA: Cambodia’s agricultural product exports at $2.6 billion

Cambodia exported 4.5 million tons of agricultural products in the first seven months of this
year, earning around $2.6 billion in revenue, according to a report released by the Ministry of
Agriculture, Forestry and Fisheries (MAFF) on Tuesday. The agricultural product exports
decreased in volume by 19.2 % compared to the same period last year, it pointed out. The
main products that Cambodia exported included rice, bananas, mangoes, cassava, cashew
nuts, corn, palm oil, pepper and tobacco. For the rice sector, MAFF is boosting local rice
production to advance the benefit of increasing rice price in the international market.
“Cambodia is making strategies to benefit from India’s rice export ban through enhancing the
capacity of local mills to collect rice for storage, increasing processing and exporting directly
to international markets,” the ministry said in the report. Agriculture is one of the four pillars
supporting Cambodia’s economy. The sector contributed 24.4 % to the gross domestic product
(GDP) in 2021, according to the ministry. Cambodia will begin direct shipment of its four more
Cambodian fishery products to China, after the General Administration of Customs to the
People’s Republic of China (GACC) approved the list of registered exporting companies. The
four-aquaculture products including lobster, eel, elephant fish, and snail have completed all
export procedures and allowed to ship formally to China, according to a Chinese Embassy in
Cambodia’s statement on Monday. The first export granted to Cambodian Tienit International
Trading firm, recognized by the Chinese Customs Administration for exporting these fishery
products. The move is an important achievement in exporting Cambodian agricultural
products to the Chinese market, the Chinese embassy said in the statement. Im Rachna,
spokeswoman of the Ministry of Agriculture, Forestry, and Fisheries, attributed the move to
the efforts made by the ministry in setting up clear policies for the agricultural sector that not
only focuses on ensuring food security in the country, but also finding markets for high-quality
agricultural products with a standard of sanitary and phytosanitary. “The export of natural
fishery products to the Chinese market will not only boost the import and export between
Cambodia and China, but it will also contribute to the livelihood of Cambodian fishermen,”
Rachna said yesterday. Cambodia currently exports rice, mango, banana, cassava, Pailin
longan to China. (Khmer time)
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Date Index/Stock Open High Low Close Change A (%) Volume Val::[:;ml. Value ($)* Mar. Cap. (mil. KHR)
Index 488.22 488.81 485.69 486.73 1.81 A0.37% 85,540 780,037,900 195,009 6,878,775
PPWSA 7,480 7,480 7,460 7,480 0.00 0.00% 524 3,911,220 977.81 650,559
11/08/23 GTI 3,060 3,060 3,060 3,060 0.00 0.00% 183 559,980 140.00 122,400
PPAP 14,020 14,020 14,020 14,020 0.00 0.00% 11 154,220 38.56 289,995
PPSP 2,260 2,270 2,220 2,250 30.00 A135% 10,203 22,958,800 5,739.70 161,719
PAS 12,720 12,800 12,680 12,700 -20.00 ¥0.15% 2,038 25,875,940 6,468.99 1,089,304
ABC 10,040 10,060 10,020 10,040 -20.00 ¥0.19% 72,404 726,073,260 181,518.32 4,348,957
PEPC 2,850 2,880 2,850 2,880 30.00 A1.05% 177 504,480 126.12 215,842
Index 487.69 48954  485.82 488.54 0.79 A0.16% 91,383 913,589,810 228,397 6,884,749
PPWSA 7,480 7,480 7,460 7,480 0.00 0.00% 600 4,478,400 1,119.60 650,559
10/08/23 GTI 3,080 3,090 3,060 3,060 -20.00 ¥0.64% 214 657,200 164.30 122,400
PPAP 14,260 14,260 13,820 14,020 -20.00 ¥0.14% 298 4,158,780 1,039.70 289,995
PPSP 2,200 2,250 2,200 2,220 10.00 A0.45% 632 1,402,650 350.66 159,563
PAS 12,800 12,800 12,620 12,720 -80.00 ¥0.62% 1,290 16,444,760 4,111.19 1,091,019
ABC 10,040 10,060 10,020 10,060 0.00 0.00% 88,329 886,391,020 221,597.76 4,357,620
PEPC 2,850 2,850 2,850 2,850 -10.00 ¥0.34% 20 57,000 14.25 213,593
Index 490.03 490.03 486.78 489.33 1.03 A021% 155,094 1,539,629,850 384,907 6,892,855
PPWSA 7,480 7,480 7,460 7,480 0.00 0.00% 396 2,956,160 739.04 650,559
GTI 3,100 3,100 3,050 3,080 -20.00 ¥0.64% 18 55,270 13.82 123,200
09/08/23 PPAP 14,040 14,040 14,040 14,040 0.00 0.00% 39 547,560 136.89 290,408
PPSP 2,240 2,240 2,200 2,210 -30.00 V133% 2,200 4,851,960 1,212.99 158,844
PAS 12,800 12,800 12,760 12,800 -20.00 ¥0.15% 1,333 17,028,860 4,257.22 1,097,881
ABC 10,040 10,060 9,980 10,060 0.00 0.00% 151,108 1,514,190,040 378,547.51 4,357,620
PEPC 0 2,860 2,860 2,860 0.00 0.00% 0 0 0.00 214,343
Index 490.42 49140 48771 490.36 0.02 A0.00% 83,207 791,824,680 197,956 6,897,527
PPWSA 7,500 7,500 7,460 7,480 -20.00 ¥0.26% 2,120 15,898,080 3,974.52 650,559
GTI 3,110 3,110 3,030 3,100 20.00 A0.64% 140 426,230 106.56 124,000
08/08/23  PPAP 14,240 14,240 14,040 14,040 -200.00 ¥ 1.40% 59 837,160 209.29 290,408
PPSP 2,260 2,260 2,200 2,240 0.00 0.00% 4,644 10,297,240 2,574.31 161,000
PAS 12,900 12,900 12,820 12,820 -80.00 ¥0.62% 39 501,500 125.38 1,099,597
ABC 10,060 10,060 10,020 10,060 0.00 0.00% 76,016 763,325,440 190,831.36 4,357,620
PEPC 2,860 2,860 2,850 2,860 -10.00 ¥0.34% 189 539,030 134.76 214,343
Index 491.77 491.83 486.63 490.34 175 A0.36% 69,702 647,483,900 161,871 6,910,215
PPWSA 7,500 7,500 7,480 7,500 0.00 0.00% 15,331 114,979,880 28,744.97 652,299
GTI 3,090 3,100 3,080 3,080 -20.00 ¥0.64% 238 734,140 183.54 123,200
07/08/23 PPAP 14,240 14,240 14,240 14,240 80.00 A0.56% 1 14,240 3.56 294,545
PPSP 2,260 2,260 2,230 2,240 -20.00 ¥0.88% 1,598 3,602,200 900.55 161,000
PAS 12,880 12,900 12,820 12,900 20.00 A0.15% 230 2,956,120 739.03 1,106,458
ABC 10,080 10,100 10,040 10,060 -40.00 ¥0.39% 52,158 524,783,960 131,195.99 4,357,620
PEPC 2,890 2,890 2,780 2,870 -20.00 ¥0.69% 146 413,360 103.34 215,092
Index 49156  492.81 489.17 492.09 0.21 A0.04% 44,208 433,621,250 108,405 6,927,907
PPWSA 7,480 7,500 7,480 7,500 20.00 A0.26% 5171 38,683,900 9,670.98 652,299
GTI 3,100 3,100 3,100 3,100 0.00 0.00% 11 34,100 8.53 124,000
04/08/23 PPAP 14,180 14,180 14,160 14,160 -20.00 ¥0.14% 25 354,080 88.52 292,891
PPSP 2,270 2,270 2,240 2,260 -10.00 ¥0.44% 851 1,919,170 479.79 162,438
PAS 12,900 12,900 12,060 12,880 60.00 A0.46% 3,522 44,195,260 11,048.82 1,104,743
ABC 10,080 10,100 10,080 10,100 0.00 0.00% 34,522 348,129,400 87,032.35 4,374,946
PEPC 2,880 2,890 2,880 2,890 0.00 0.00% 106 305,340 76.34 216,591
Index 49154  493.88 490.67 491.88 0.07 A0.01% 33,589 318,727,450 79,682 6,922,154
PPWSA 7,480 7,500 7,440 7,480 0.00 0.00% 1,059 7,893,880 1,973.47 650,559
GTI 3,120 3,120 3,100 3,100 -30.00 ¥0.95% 71 220,320 55.08 124,000
03/08/23 PPAP 14,200 14,200 14,180 14,180 -60.00 v0.42% 19 269,780 67.45 293,304
PPSP 2,270 2,270 2,230 2,270 10.00 A0.44% 2,558 5,717,250 1,429.31 163,156
PAS 13,000 13,000 12,820 12,820 -40.00 ¥0.31% 1,470 18,857,660 4,714.42 1,099,597
ABC 10,100 10,100 10,080 10,100 -20.00 ¥0.19% 28,264 285,343,760 71,335.94 4,374,946
PEPC 2,900 2,900 2,860 2,890 -10.00 ¥0.34% 148 424,800 106.20 216,591
Index 495.49 496.00  491.21 491.81 4.29 A0.86% 74,998 687,483,670 171,871 6,936,720
02/08/23
PPWSA 7,460 7,500 7,400 7,480 -20.00 ¥0.26% 9,089 67,475,480 16,868.87 650,559
GTI 3,100 3,130 3,100 3,130 0.00 0.00% 697 2,162,260 540.57 125,200
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PPAP 14,280 14,280 14,160 14,240 80.00 A0.56% 669 9,486,260 2,371.57 294,545
PPSP 2,270 2,290 2,250 2,260 -10.00 V0.44% 5,695 12,932,470 3,233.12 162,438
PAS 12,840 12,940 12,840 12,860 -20.00 V0.15% 1,005 12,956,320 3,239.08 1,103,027
ABC 10,100 12,820 10,080 10,120 0.00 0.00% 57,612 581,798,360 145,449.59 4,383,610
PEPC 2,920 2,920 2,900 2,900 -20.00 ¥0.68% 231 672,520 168.13 217,341
Index 494.73 497.18 492.44 496.10 1.72 A0.35% 73,926 702,456,560 175,614 6,940,738
PPWSA 7,500 7,500 7,460 7,500 40.00 A0.53% 55 412,460 103.12 652,299
GTI 3,160 3,160 3,100 3,130 0.00 0.00% 380 1,183,180 295.80 125,200
01/08/23 PPAP 14,340 14,340 14,160 14,160 -40.00 V0.28% 18 256,480 64.12 292,891
PPSP 2,280 2,280 2,260 2,270 -10.00 V0.43% 2,487 5,659,090 1,414.77 163,156
PAS 13,100 13,100 12,840 12,880 0.00 0.00% 321 4,140,640 1,035.16 1,104,743
ABC 10,100 10,120 10,080 10,120 0.00 0.00% 67,627 682,494,580 170,623.65 4,383,610
PEPC 3,080 3,080 2,650 2,920 -20.00 ¥0.68% 3,038 8,310,130 2,077.53 218,839
Index 496.07 496.07 493.33 494.38 1.18 A0.24% 61,056 545,452,640 136,363 6,967,751
PPWSA 7,500 7,500 7,460 7,460 -40.00 V0.53% 1,521 11,361,980 2,840.50 648,820
GTI 3,170 3,170 3,090 3,130 -50.00 V157% 1,350 4,189,050 1,047.26 125,200
51/07/23 PPAP 14,180 14,200 14,180 14,200 0.00 0.00% 16 227,140 56.79 293,718
PPSP 2,290 2,290 2,240 2,280 -10.00 ¥0.43% 7,257 16,342,540 4,085.64 163,875
PAS 12,900 13,000 12,840 13,200 -20.00 V0.15% 1,028 13,231,040 3,307.76 1,132,190
ABC 10,100 10,120 10,080 10,120 0.00 0.00% 49,330 498,493,160 124,623.29 4,383,610
PEPC 2,950 2,950 2,900 2,940 -10.00 ¥0.33% 554 1,607,730 401.93 220,338
Index 497.65 498.02 492.67 495.56 0.64 A0.13% 43,454 393,599,400 98,400 6,948,966
PPWSA 7,500 7,500 7,400 7,500 0.00 0.00% 1,537 11,425,180 2,856.30 652,299
GTI 3,110 3,180 3,080 3,180 80.00 A258% 2,125 6,745,860 1,686.47 127,200
28/07/23 PPAP 14,020 14,200 14,020 14,200 180.00 A128% 108 1,520,280 380.07 293,718
PPSP 2,300 2,300 2,270 2,290 -10.00 ¥0.83% 3,991 9,078,100 2,269.53 164,594
PAS 12,980 13,000 12,880 12,900 -100.00 ¥0.76% 2,405 31,049,900 7,762.48 1,106,458
ABC 10,100 10,120 10,080 10,120 0.00 0.00% 32,935 332,737,700 83,184.43 4,383,610
PEPC 2,950 2,980 2,950 2,950 20.00 A0.68% 353 1,042,380 260.60 221,088
Index 499.14 499.69 494.46 496.20 3.25 A0.65% 71,817 709,002,230 177,251 6,949,840
PPWSA 7,480 7,500 7,460 7,500 20.00 A0.26% 215 1,607,980 402.00 652,299
GTI 3,140 3,140 3,060 3,100 0.00 0.00% 628 1,933,670 483.42 124,000
27/07/23 PPAP 14,000 14,020 14,000 14,020 -80.00 ¥0.56% 371 5,194,060 1,298.52 289,995
PPSP 2,280 2,300 2,250 2,300 0.00 0.00% 1,913 4,343,850 1,085.96 165,313
PAS 13,220 13,220 13,000 13,000 -240.00 V181% 457 5,970,240 1,492.56 1,115,036
ABC 10,100 10,140 10,100 10,120 0.00 0.00% 68,169 689,765,760 172,441.44 4,383,610
PEPC 2,940 2,940 2,910 2,930 -20.00 ¥0.67% 64 186,670 46.67 219,589
Index 497.49 500.91 494.80 499.45 3.02 A0.61% 56,700 573,007,840 143,252 6,971,840
PPWSA 7,460 7,480 7,460 7,480 20.00 A0.26% 576 4,297,420 1,074.36 650,559
GTI 3,080 3,110 3,070 3,100 0.00 0.00% 311 957,610 239.40 124,000
26/07/23 PPAP 14,060 14,100 14,060 14,100 -60.00 ¥0.42% 336 4,737,300 1,184.33 291,650
PPSP 2,300 2,300 2,270 2,300 0.00 0.00% 2,104 4,818,490 1,204.62 165,313
PAS 12,900 13,380 12,860 13,240 340.00 A2.63% 7,209 93,619,820 23,404.96 1,135,621
ABC 10,100 10,120 10,080 10,120 0.00 0.00% 45,954 463,965,220 115,991.31 4,383,610
PEPC 2,960 2,960 2,880 2,950 -10.00 ¥0.33% 210 611,980 153.00 221,088
Index 499.94 502.01 489.93 496.43 3.49 A0.70% 78,320 788,060,030 197,015 6,942,928
PPWSA 7,480 7,520 7,460 7,460 -20.00 V0.26% 3,463 25,949,120 6,487.28 648,820
GTI 3,100 3,120 3,080 3,100 0.00 0.00% 266 823,530 205.88 124,000
25/07/23 PPAP 13,940 14,980 13,940 14,160 100.00 A0.71% 2,468 35,251,840 8,812.96 292,891
PPSP 2,310 2,310 2,290 2,300 -10.00 V0.43% 869 1,993,510 498.38 165,313
PAS 13,080 13,080 12,880 12,900 -80.00 ¥0.61% 2,496 32,171,060 8,042.77 1,106,458
ABC 10,100 10,120 10,080 10,120 0.00 0.00% 68,420 690,882,040 172,720.51 4,383,610
PEPC 2,980 2,980 2,910 2,960 -20.00 V0.67% 338 988,930 247.23 221,837

ource: Data from CSX, and Compiled by ACS *Exchange Rate: USD1=KHR 4,000

See important disclosures at the end of this report



ALL RESEARCH based on material compiled from data considered reliable at the time of writing. However, information and opinions expressed will
be subject to change at short notice, and no part of this report is to be construed as an offer or solicitation of an offer to transact any securities
or financial instruments whether referred to herein or otherwise. We do not accept any liability directly or indirectly that may arise from
investment decision-making based on this report. The company, its directors, officers, employees and/or connected persons may periodically

hold an interest in the securities mentioned.
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